
Property Operating Summary

Calendar Year 2010 Date
4705 95th St N Street Address
St. Petersburg City

Pinellas County
Industrial Investment Type

Total Investment Costs
Purchase Price $925,000.00
Rehabilitation Costs $0.00
Closing Costs $3,815.63
Number of Units on the property 1

Gross Rental Income (GRI) (Annual) $141,319
Total Rent (annual) $141,319
Annual Monies collected to offset expenses $0
Washer and Dryer Net Income (Annual) $0
Vending Machine Net Income (Annual) $0
Other Income 1 $0
Other Income 2 $0
Other Income 3 $0

$ per Unit % of GRI
Total Expenses for Building $35,406 $0.04 25.05%
Property Tax 13,540.00 $0.01 9.58%
Annual Property Insurance 7,200.00 $0.01 5.09%
Reserves for Maintenance (typically 3% of GRI) 4,239.57 $0.00 3.00%
Property Mgmt. (typically 5% to 10% of GRI) 7,065.95 $0.01 5.00%
Utilities - Water / Sewer / Garbage 960.00 $0.00 0.68%
Utilities - Electric Power 0.00 $0.00 0.00%
Utilities - Natural Gas / Propane 0.00 $0.00 0.00%
Utilities - Telephone Service 0.00 $0.00 0.00%
Utilities - Cable Service (Television) 0.00 $0.00 0.00%
Utilities - Cable Service (Internet) 0.00 $0.00 0.00%
Pest Control 0.00 $0.00 0.00%
Lawn Service 0.00 $0.00 0.00%
Maintenance 2,400.00 $0.00 1.70%
Postage 0.00 $0.00 0.00%
Advertising (to acquire tenants) 0.00 $0.00 0.00%
Termite Treatment Contracts 0.00 $0.00 0.00%
Licenses (Occupational, etc) 0.00 $0.00 0.00%
Other Expense 1 0.00 $0.00 0.00%
Other Expense 2 0.00 $0.00 0.00%
Other Expense 3 0.00 $0.00 0.00%
Other Expense 4 0.00 $0.00 0.00%
Other Expense 5 0.00 $0.00 0.00%

Percentage for Vacancies and Collections 10.00%

Property Acquisition Answers
Project Acquisition Cost $928,816
Cost per Unit $925,000.00
Potential Gross Income (annual) $141,319
Effective Gross Income (annual) $127,187
Net Operating Income $91,782
Capitalization Rate 9.88%

Information has been secured from sources 
we believe reliable, but we make no 
representations or warranties, expressed or 
implied, as to its accuracy. Customers 
should conduct their own investigations and 
calculations and rely on those results. This 
spreadsheet and its contents are the 
exclusive property of Buddy Sauter. All 
rights are reserved.
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Property Operating Metrics
Project Acquisition Cost $928,816
Potential Gross Income $141,319
Effective Gross Income $127,187
Net Operating Income $91,782

First Mortgage Loan Metrics
Interest Rate 6.25%$
Amortization Period (Years) 20
Down payment Amount $232,204$ ,
Loan Amount $696,612
LTV (Loan to Value Ratio) 75%
Debt Service (Annual) $61,972.16
DCR (Debt Coverage Ratio) 1.48

Second Mortgage Loan Metrics
Interest Rate 10.00%
Amortization Period (Years) 20
Loan Amount $0
Debt Service (Annual) $0.00

Investment Metrics
Debt Service (First Mortgage) $61,972
DCR (Debt Coverage Ratio) 1.48
Debt Service (Second Mortgage) $0
Cash Flow $29,809
Capitalization Rate 9.88%
Cash on Cash (Equity Dividend Ratio) 12.84%
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